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CIN No.: L29301KA1999PLC025387

16,074.24mn

1. Key financial information

Sr.
No

FY comparison

EBITDA

1,661.34mn
+10.26%

Revenue PAT

419.91mn

+10.87% +9.05%

Rs. in Million, except per share data

Quarter Ended

31st March
2026

Year Ended
31st March
2026

Particulars

31st March 31st March
2025 2025

Unaudited Unaudited Audited Audited

Revenue from Operations

4,145.23 3,129.92 16,074.24 14,498.17

EBITDA*

394.53 294.56 1,661.34 1,506.71

Profit Before Tax

50.76 10.88 509.83 487.88

Profit After Tax for the period

60.51 14.48 419.91 385.05

Total Comprehensive Income for the period

63.09 5.83 42247 382.88

Paid up Equity Share Capital (Face Value of Rs.10/- each)

331.07 330.76 331.07 330.76

Earnings per Share** Basic (in Rs.) (Face value of Rs. 10 each)

1.83 0.44 12.69 11.65

Earnings per Share** Diluted (in Rs.) (Face value of Rs. 10 each)

1.83 0.44 12.69 11.64

“*Excludes Other Income and Other gains and losses.
**EPS is not annualised for the quarter and year ended March 31,2026 and for the quarter ended March 31,2025).”

Sr.
No

Particulars As on

31st March 2026 31st March 2025

Audited Audited

1 | Total Equity

5042.42 4708.35

2 | Net Debt*

0.00 1768.09

*Excludes lease liabilities and suppliers credit.

Notes

The statement of audited financial results for the quarter and the financial year ended March 31, 2026 were reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their respective meetings held on May 12,2026.

« The Financial Statements have

been prepared in accordance with Indian Accounting Standards ("IndAS) prescribed by section 133 of the Companies Act 2013 and in

terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

* The figures for the quarter ended March 31,2026 are the balancing figures between the audited figures in respect of the full financial year upto March 31,2026 and the
unaudited published year to date upto December 31, 2025 being the date of the end of third quarter of the financial year, which were subject to limited review by

statutory auidtors.

+ The above is an extract of the detailed format of audited financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the audited financial results are available on the Stock Exchange websites www.nseindia.com and

www.bseindia.com and on the company’s website www.stovekraft.com.

Date :12/05/2026
Place : Bengaluru

[] ey ]

For detailed results scan the QR Code

For & On Behalf of the Board

Rajendra Gandhi
Managing Director
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W. Asia crisis, a balance-of-payments
stress test, says Anantha Nageswaran

BETTER PLACED. India has the tools to navigate the current environment of conflicts

|
Our Bureau
New Delhi

Chief Economic Advisor V
Anantha Nageswaran on
Tuesday termed the West
Asia crisis as a “live balance-
of-payments stress test”. He,
however, expressed optim-
ism that India has the tools
tonavigate the current envir-
onment of conflicts.

In his address at the CII’s
Annual Business Summit
here, Nageswaran said 87 per
cent of India’s crude require-
ment is imported, of which
46 per cent transits through
or near the Strait of Hormuz,
where the seven-day moving
average tanker traffic has
fallen to five vessels. Sixty
per cent of the LPG require-
ment is imported, and over
90 per cent of this moves via
the Gulf. Thirty eight per
cent of annual remittances

Currently, the world
is geopolitically
contested and dotted
with active conflicts

V ANANTHA NAGESWARAN
Chief Economic Advisor

originate in Gulf countries.
“The West Asia crisis,
therefore, is not a foreign
policy concern that occa-
sionally bleeds into eco-
nomic planning. It is a live
balance-of-payments stress
test, with direct con-
sequences for inflation, the
current account, and the ex-
change rate. Managing the
current account credibly, fin-
ancingit, and preventing fur-
ther currency depreciation
are the central macroeco-
nomic imperatives of FY27,”

Nageswaran said. India’s
macroeconomic  founda-
tions, the fiscal consolida-
tion path, infrastructure in-
vestment, and reform record
provide a base from which it
can navigate this environ-
ment effectively, he said.

‘STRATEGIC ERROR’

Noting that the world is
“geopolitically  contested
and dotted with active con-
flicts”, Nageswaran said it
would be a “strategic error”
for emerging economies to

continue planning on the as-
sumption that the pre-2020
global economic architec-
ture would reassert itself.

“India, given its scale,
democratic legitimacy and
the breadth of relationships,
is better placed than most to
help shape what comes
next,” he said, adding that
strategic clarity is needed to
recognise that only a limited
time window is available to
reposition trade relation-
ships, technology partner-
ships, supply chain architec-
ture, and the coalition
building that will shape to-
wards the next international
economic order.

He pinpointed the struc-
tural shifts that are imperat-
ive for emerging economies,
including trade wars, semi-
conductor supply chains, en-
ergy transition premium,
and permanent repricing of
geopolitical risk.

India has adequate fuel stock, but OMCs may
incur X1 lakh crore loss: Petroleum Minister Puri

|
Our Bureau
New Delhi

Minister of Petroleum and
Natural Gas Hardeep Singh
Puri on Tuesday said India
has sufficient supplies of pet-
rol, diesel and cooking gas
despite the disruptions in the
Strait of Hormuz, and added
that the country has ramped
up domestic production of
LPG . Without commenting
on whether fuel price hikes
were on the cards, he pointed
out that the government had
not hiked petrol and diesel
prices in the past four years.
He was, however, worried
that oil marketing companies
were losing 31,000 crore per

India-Oman FTA may kick in on June
1

|
Our Bureau
New Delhi

The India-Oman free trade
agreement (FTA) is likely to
come into force on June 1,
Commerce and Industry
Minister Piyush Goyal said.
But in the case of the India-
Chile FTA negotiations,
some issues remainunre-
solved, he added.

On the impact of the on-
going war in Iran on the In-
dian economy, the Minister
observed that India has con-
sistently turned crises into
opportunities. “The current
global situation should be
viewed as a wake-up call for
India to become more effi-
cient, productive and self-re-
liant. The world is going
through a challenging time.
India has a great opportunity
to outshine others,” Goyal
said on Tuesday at the CII
Annual Summit.

On the progress in FTAs,

day, with projected cumulat-
ive loss of 1 lakh crore in a
single quarter if crude prices
remain elevated and retail
fuel prices continue to be
sold below cost. Cumulative
under-recoveries are at
nearly ¥1.98 lakh crore, he
stated.

At the CII Annual Business
Summit 2026, Puri said,
“These losses in one quarter
are enough to wipe out
profits that oil companies
earn in the entire year.”
“How long will the oil com-
panies be able to take it? At
some stage, the government
will have to take a view on
that,” he added.

Stressing that India has no
supply-side problems, Puri

the Minister said the one
with Oman was likely to take
effect very soon.

“I have had a good meet-
ing with Oman team today
and most probably the Oman
free trade agreement will
come into effect from June 1,
2026,” Goyal told reporters
on the sidelines of the CII
event.

Under the India-Oman
FTA, about 98 per cent of In-
dia’s exports will face zero
duties in that West Asian
country. Items such as tex-
tiles, leather goods, engin-
eering goods, chemicals,
pharmaceuticals, and food
and marine products are set
to benefit.

CHILE’S MINERAL DEAL

There are, however, chal-
lenges to be ironed out in the
India-Chile FTA talks. “I met
the Chilean Foreign Minister
here. There are challenges
given the different size of the
economies and different

pointed out that the country
currently holds around 60
days of crude oil supplies, 60
days of LNG inventory and
45 days of LPG reserves.

RESILIENT DEMAND
He noted that fuel demand
has remainedresilient during
the crisis, with petrol con-
sumption rising around 6 per
cent, while LPG demand
moderated to about 75,000
tonnes per day from nearly
90,000 tonnes earlier, partly
because of seasonal factors.
He pointed out that there
is sufficient crude oil and
LPG inventory, and domestic
LPG production has been
ramped up to 54,000 tonnes
per day from about 36,000

Union Minister Piyush Goyal
addresses the Cll Annual
Business Summit 2026 ani

scale of opportunities that
both countries offer to each
other.. We are trying to
bridge that gap through in-
novative solutions,” Goyal
said.

A deal on critical minerals
is crucial for India in its pact
with Chile, which holds the
world’s largest lithium re-
serves. “If we get a good deal
around critical minerals and
other important mining con-

tonnes previously.

He termed Prime Minister
Narendra Modi’s recent call
for moderation in energy
consumption as a “visionary”
long-term approach rather
than signalling imminent
restrictions.

“Today, we are in a situ-
ation where we don’t know
how long the blockades or
counter-blockades will con-
tinue. But I can tell you cat-
egorically that today we are
in a situation where, unlike
other countries in the world
which have had to either face
problems in terms of availab-
ility and supply or where
prices have gone rampant, we
have had stable prices and
supplies,” Puriadded.

1: Goyal

cessions, then may be there
is some very good possibility
that we should be able to fi-
nalise an FTA with Chile,” he
said.

EXPORT TARGET

In his address at the event,
the Minister stressed the
need for members of Indian
industry to support each
other and added that the col-
lective growth of Indian in-
dustry would strengthen the
country’s future.

He called on industry to
work towards achieving the
target of $2 trillion exports
over the next five to six years.
He observed that the target
was achievable with annual
export growth of around 15
per cent. Sectors across the
economy, including automo-
biles, steel and start-ups,
have the potential to drive
this growth through innova-
tion, competitiveness and
expansion into global mar-
kets, Goyal said.

Govt weighs opening ballistic missile
production to private sector: Defence Secy

Dalip Singh
New Delhi

Defence Secretary Rajesh
Kumar Singh on Tuesday
said the government is con-
sidering opening up ballistic
missile manufacturing to the
private sector, following its
decision to allow private par-
ticipation for the first time in
the indigenous fifth-genera-
tion fighter jet project under

the Advanced Medium Com-
bat  Aircraft ~ (AMCA)
programme.

Both these manufacturing
segments were restricted to
defence public sector under-
takings. The Defence Secret-
ary stated that the proposed
move is aimed at providing a
level playing field to the
private sector, as laid out in
the draft Defence Acquisi-
tion Procedure 2026 re-
leased by the Ministry of De-
fence earlier this year to
amend the procurement

CM
K

We are targeting
a defence
production
output of 8.8
lakh crore, he said

manual in effect since 2020.

Singh also said that the
government is working on a
new line of credit scheme to
boost defence exports to less
developed countries.

He said there is a growing
“willingness to transfer tech-
nology to private sector for
various types of ballistic mis-
siles”, adding that “the time
has come” to operationalise
such plans, given their rising
strategic importance in mod-
ern warfare.

“.I think that you will see
steps being taken by the gov-
ernment to ensure that we
have sufficient private sector
involvement in that space as
well,” he said in response to

queries from industry lead-
ers, senior armed forces per-
sonnel, and other stakehold-
ers at the Confederation of
Indian Industry (CII) An-
nual Business Summit 2026.
The CII’s special plenary
session was themed ‘Geo-
strategy, Supply Chains and

Strategic Resilience: The
New Imperative’.
For the AMCA pro-

gramme, three consortiums
— two are a blend of private
and public sectors and the
third is entirely private —
have been selected to build
the fifth-generation aircraft
on a design and prototype
built by the Defence Re-
search and Development Or-
ganisation , the Defence Sec-
retary said.

Referring to the Defence
Forces Vision 2047 docu-
ment, released earlier, he
said the defence ministry an-
ticipates a 20 per cent year-
on-year increase in the na-

tional defence budget over
the next 21 years.

“We are targeting a de-
fence production output of
8.8 lakh crore... we envision
our defence exports reaching
%2.8 lakh crore, placing India
firmly among the top three
global exporters of high-
quality defence equipment,”
he observed.

ACHIEVABLE TARGETS
The Defence Forces Vision,
encapsulated in the mantra
‘Atmanirbhar, Agrani, and
Atulya Bharat 2047’ (self-re-
liant, leading, and incompar-
able India) sets a staggering
but achievable economic tar-
gets for the defence sector,
he said. In the past year and a
half, ¥4.5 lakh crore worth of
projects were given to the in-
dustry. Of that, 70 per cent in
value and 90 per cent of the
total contracts have gone to
the indigenous industry, he
said.

Economy not far from ‘oil shock’
unless Iran war stops: Uday Kotak

—
Amiti Sen
New Delhi

The economy is on the verge
of a significant “oil shock” as
the delayed consequences of
the prolonged US-Iran war
are set to kick in now, Uday
Kotak, Founder and Director
of Kotak Mahindra Bank,
warned on Tuesday.

He said businesses and
policymakers should adopt a
mindset of “strategic para-
noia” and embark on imme-
diate preparation to survive
the downturn in financial
stability.

“We haven’t seen the im-
pact of the war in two
months, but now it’s coming,
and it’s coming big... You are
not far away from the shock
unless the Iran war stops to-
morrow morning. We need
to get ready for tough times
rather than waiting for the
shock to hit us,” Kotak said at
the CII Annual Business
Summit 2026.

“We should prepare for
paranoia before the event,”

Uday Kotak, Founder and
Director of Kotak Mahindra
Bank (file photo)

he said, stressing on the need
for a low-cost reshaping of
the Indian economy, with
businesses taking the initiat-
ive instead of making de-
mands of the government.

BRACE FORIT

“Let’s move as people, busi-
nesses, and policymakers to
walk more than our talk,”
Kotak said.

He noted that the world
was moving from a collabor-
ative mindset back to
pre-1945 tribalism, where
countries fought for control

over territory, ownership
and seeking rent from assets.
The control over tangible
and intangible assets is be-
coming concentrated in a
few hands, he added. “Who
would have thought that the
control of a strait in the
Middle East will make the
east of the Middle East so
vulnerable. ...How power for
the future will determine our
destiny? Many ways we are
seeing raw power becoming
the rule of life. And that is
back to tribalism,” he said.

Markets are also playing
on the fundamental theme of
reversion to mean, he added.

“We need to be strategic
and real in this tribal mind-
set world... what matters is
control over assets, suppor-
ted by a strong P&L (profit
and loss),” he said.

Over the last two days,
Prime Minister Narendra
Modj, too, has been warning
citizens of tough times ahead
and asking them to adopt
“wartime austerity” to pre-
serve India’s economic
resilience.

‘Draft of new employment policy
to be released soon for feedback’

Dalip Singh
New Delhi

The government is working
on anew employment policy,
and a draft will be released
for stakeholder feedback, La-
bour and Employment Min-
ister Mansukh Mandaviya
said on Tuesday at the Con-
federation of Indian In-
dustry (CII) Annual Busi-
ness Summit 2026.

“You all should read it
(draft  of  employment
policy) and share your in-
puts, which is important to
provide a good employment
policy for the country,” Man-
daviya said as part of his
speech on labour reforms.

In his nearly hour-long ad-

dress that touched on a wide
range of issues, the Minister
came up with several sugges-
tions, including urging in-
dustry to join hands with the
government in formulating a
roadmap out of the West
Asia conflict.

ROLE OF BUSINESSES
“Registration from the in-
dustry is less,” the Minister
remarked in reference to the
employment-linked financial
incentive scheme for fresh
hires and their employers
between August 1, 2025, and
July 31,2027.

He appreciated the role
played by the CII in fostering
job creation through model
career centres. Stating that it

shouldn’t be the govern-
ment’s responsibility alone
to organise the employment
fairs connecting jobseekers
with employers across the
country, he called on indus-
tries and associations such as
the CII to play a more active
role in employment genera-
tion initiatives.

He stressed that the gov-
ernment could only play the
role of a catalyst and partner
in such efforts.

The minister expressed
concern over the growing
challenges faced by contrac-
tual workers and added that
directions had been issued to
industries to ensure timely
payment of wages in compli-
ance with labour laws.

Modi’s UAE visit
to focus on energy
security: MEA

|
Our Bureau
New Delhi

Prime Minister Narendra
Modi’s visit to the United
Arab Emirates this week
will focus on strengthening
India’s energy security and
enhancing trade and co-
operation amid continuing
tensions in West Asia, the
Ministry of External Affairs
said on Tuesday.

On whether India was ad-
opting a new policy on buy-
ing oil from Russia despite
the sanctions, MEA Spokes-
person Randhir Jaiswal said
India will continue to
source oil based on the en-
ergy security needs and in-
terests of its 1.4 billion
people.

Earlier in the day, Petro-
leum and Natural Gas Min-
ister Hardeep Singh Puri re-
futed reports on India
refusing a LNG consign-
ment from Russia. “We
have never imported LNG
from Russia,” the Minister
said at the CII Annual
Summit.

5 DAY TOUR
Modi will arrive in the UAE
on May 15 as part of his
five-nation diplomatic tour
which will also include vis-
its to the Netherlands,
Sweden, Norway and Italy.
The PM is scheduled to
hold talks with UAE Presid-
ent Mohamed bin Zayed Al
Nahyan in Abu Dhabi.

EFFORTS ON
The vi crisis. As global dis-
ruptions from the Iran con-
flict intensify, India is in
discussions with the UAE to
explore long-term alternat-
ive routes that bypass the
Strait of Hormuz to ensure
stable  energy exports.
“Modi’s UAE visit priority is
to strengthen energy sup-
plies,” Jaiswal said, adding
that there would also be
discussions on trade.
India-UAE bilateral trade
surpassed $100 billion in
FY26.
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1. Key financial information

Sr.
No

Revenue

16,074.24mn
+10.87%

Particulars

EBITDA

1,661.34mn
+10.26%

31st March
2026

PAT

Quarter Ended
31st March
2025

31st March
2026

FY comparison

419.91mn
+9.05%

Rs. in Million, except per share data

Year Ended
31st March
2025

Unaudited

Unaudited

Audited

Audited

Revenue from Operations

4,145.23

3,129.92

16,074.24

14,498.17

EBITDA*

394.53

294.56

1,661.34

1,506.71

Profit Before Tax

50.76

10.88

509.83

487.88

Profit After Tax for the period

60.51

14.48

419.91

385.05

Total Comprehensive Income for the period

63.09

5.83

422.47

382.88

Paid up Equity Share Capital (Face Value of Rs.10/- each)

331.07

330.76

331.07

330.76

Earnings per Share** Basic (in Rs.) (Face value of Rs. 10 each)

1.83

0.44

12.69

11.65

Earnings per Share** Diluted (in Rs.) (Face value of Rs. 10 each)

1.83

0.44

12.69

11.64

“*Excludes Other Income and Other gains and losses.
**EPS is not annualised for the quarter and year ended March 31,2026 and for the quarter ended March 31,2025).”

Sr.
No

Particulars

As on

31st March 2026

31st March 2025

Audited

Audited

1 | Total Equity

5042.42

4708.35

2 | Net Debt*

0.00

1768.09

*Excludes lease liabilities and suppliers credit.

Notes :

+ The statement of audited financial results for the quarter and the financial year ended March 31, 2026 were reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their respective meetings held on May 12,2026.

+ The Financial Statements have been prepared in accordance with Indian Accounting Standards ("IndAS) prescribed by section 133 of the Companies Act 2013 and in
terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

* The figures for the quarter ended March 31,2026 are the balancing figures between the audited figures in respect of the full financial year upto March 31,2026 and the
unaudited published year to date upto December 31, 2025 being the date of the end of third quarter of the financial year, which were subject to limited review by

statutory auidtors.

+ The above is an extract of the detailed format of audited financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the audited financial results are available on the Stock Exchange websites www.nseindia.com and

www.bseindia.com and on the company’s website www.stovekraft.com.

Date : 12/05/2026
Place : Bengaluru

EEE

Skt

For detailed results scan the QR Code

Go electricwith

Pigeon

For & On Behalf of the Board

Rajendra Gandhi
Managing Director

Pigeoﬁ?y}-

Our range of electric cooking appliances

Induction Cooktops, Infrared Cooktops, Air Fryers, Rice
Cookers, Electric Pressure Cookers, Nutri Blender, Pure
Slow Juicer, Kettles and more.

Happty Cookiny

A BG-BGE



	13052026_VKBGCTY_MP_07_1_COL_R1

		2026-05-13T13:27:50+0530
	SHRINIVAS PRANESHACHARYA HARAPANAHALLI




