
 

 

 
 
13 May 2026 
 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 
Scrip Code: 543260 
 

National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 051 
NSE Symbol: STOVEKRAFT 
 

Dear Sir/Madam,  
 
Sub: Newspaper Publication  
 
Please find enclosed herewith copies of newspaper publication of Standalone Audited 
Financial Results for the quarter and financial year ended 31 March 2026 published in the 
following newspapers: 
 

1. Vijay Karnataka (Regional Newspaper) on 13 May 2026. 
 

2. Business Line (National Newspaper) on 13 May 2026. 
 

Kindly take the same on the record. 
 

Thanking you, 
 
Yours faithfully 
For Stove Kraft Limited 
 
 
 
 
Shrinivas P Harapanahalli 
Company Secretary & Compliance Officer 
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 facebook.com/vijaykarnataka      

 x.com/vijaykarnataka

ÎÊÜÊæãWÜY iÇæÉ ÖæãÓÜ®ÜWÜÃÜ¨ÜÈÉ ÊÜáíWÜÙÜÊÝÃÜ BÁãàiÔ¨Üª iÇÝÉ ÊÜáor¨Ü ËPÜ 
ÓÜã±ÜÃ… ÓÝrÃ… ÃæçñÜ ÓÜÊÜÞÃÜí»Ü¨ÜÈÉ £à¥ÜìÖÜÚÛ¿á ÓÜb®…, ÓÝWÜÃÜ¨Ü Gí.w. 
AÊæãàZ, ÓæãÃÜŸ¨Ü q.Gí.DÃÜ±Ü³ ®Ý¿å…R, ÎPÝÄ±ÜâÃÜ¨Ü Wæãà±ÜÊÜá¾ aÜ®Ü°±Ü³, 
ÖæãÓÜ®ÜWÜÃÜ¨Ü ®ÝWÜ»ÜãÐÜO… »Üp… AÊÜÄWæ ËPÜ ÓÜã±ÜÃ… ÓÝrÃ… ÃæçñÜ ±ÜÅÍÜÔ¤ 
±ÜÅ¨Ý®Ü ÊÜÞvÜÇÝÀáñÜá. GíGw¹ A«ÜÂPÜÒ vÝ. BÃ….Gí. ÊÜáígá®Ý¥…
WèvÜ, ÎÊÜááÇ… A«ÜÂPÜÒ Ë¨ÝÂ«ÜÃÜ, iÇÝÉ ÓÜÖÜPÝÃÜ ¿áã¯¿á®… ¯¨æàìÍÜPÜ 
ÊÝoWæãàvÜá ÓÜáÃæàÍ…, PÜêÑ CÇÝTæ ÓÜÖÝ¿áPÜ ¯¨æàìÍÜPÜ ÓÜb®… ÖæWÜvæ, 
ñæãàoWÝÄPæ CÇÝTæ ÓÜÖÝ¿áPÜ ¯¨æàìÍÜPÜ ±ÜâpÝr®Ý¿áR, PæÙÜ© ÎÊÜ±Ü³ ®Ý¿áPÜ 
PÜêÑ ÊÜáñÜá¤ ñæãàoWÝÄPæ ËÍÜÌË¨ÝÂÆ¿á ÓÜíÍæãà«Ü®Ý ¯¨æàìÍÜPÜ vÝ. GÓ…. 
ÎÅà«ÜÃ…, Ë¨ÝÂ¦ì PæÒàÊÜÞ—PÝÄ vÝ. ®ÝÃÝ¿á| GÓ…. ÊÜÞÊÜPÜìÃ… C¨ÜªÃÜá.

ÎÊÜÊæãWÜY iÇæÉ ËPÜ ÓÜã±ÜÃ… ÓÝrÃ… ÃæçñÜÃÜá

¸æÙæ ËÊæá ¹-vÜá-WÜ-væWæ B-WÜ‹-×Ô Öæ-¨ÝªÄ ñÜvæ
aÜÙÜÛPæÃæ (-b-ñÜÅ-¨ÜáWÜì): ¸æÙæ ËÊæá ¹vÜáWÜvæ ÊÜÞvÜ¨Üª®Üá° 
ËÃæãà—Ô ÃæçñÜÃÜá ñÝÆãQ®Ü ×ÃæàÖÜÚÛ  ŸÚ¿á 
ÊÜáíWÜÙÜÊÝÃÜ -ÎÅàÃÜíWÜ±Üor|&¹à¨ÜÃ… ÃÝÑóà¿á 
Öæ¨ÝªÄ¿áÈÉ pæãàÇ… ñÜvæ¨Üá ±ÜÅ£»Üo®æ ®ÜvæÔ¨ÜÃÜá.

PÜãvÜÇæà ¸æÙæ ®ÜÐÜrÊÝXÃÜáÊÜ GÆÉ ±ÜíaÝÀá£WÜÚWÜã 
ËÊæá ¹vÜáWÜvæWæãÚÓÜ¸æàPÜá. iÇÝÉ—PÝÄ ÓÜ§ÙÜPæR Ÿí¨Üá 
¸æÙæ ËÊæá ¹vÜáWÜvæ ŸWæY »ÜÃÜÊÜÓæ ¯àvÜáÊÜÊÜÃæWÜã Öæ¨ÝªÄ 
ñÜvæ ÊÜááí¨ÜáÊÜÃæÓÜáÊÜâ¨ÝX ÃæçñÜÃÜá ±Üoár ×w¨ÜÃÜá. 
""aÜÙÜÛPæÃæ&ÊæãÙÜPÝÆá¾ÃÜá ñÝÆãPÜá ÓÜ¨Ý ŸÃÜ 
G¨ÜáÄÓÜá£¤Êæ. ¸æÙæ ËÊæá PÜqrÔPæãÙÜáÛÊÝWÜ Pæã®æ ©®Ü 
CÃÜáñÜ¤¨æ. ÃæçñÜÄWæ PæãvÜáÊÝWÜ Pæã®æ ©®ÜÊæà CÃÜáÊÜâ©ÆÉ. 
PÝÆËá£ÁãÙÜWæ ËÊæá ¯àvÜ¨ÜÈÉ Íæà.12ÃÜÐÜár Ÿwx ÓæàÄÔ 
PæãvÜ¸æàPÜá,'' Gí¨Üá Ãæç-ñÜÃÜá BWÜÅ×Ô¨ÜÃÜá.

A—PÝÄWÜÙÜ gñæ  aÜaæì ®ÜvæÔ¨Ü iÇÝÉ—PÝÄ, ÓÜ»æ 
®ÜvæÓÜáÊÜ »ÜÃÜÊÜÓæ ̄ àw-¨Üª-Äí¨Ü ÃæçñÜÃÜá Jí¨Üá ñÝÔ®Ü ®ÜíñÜÃÜ 
Öæ¨ÝªÄ ñÜvæ ñæÃÜÊÜâWæãÚÔ¨ÜÃÜá. 

ÃæçÇæÌ ®æàÊÜáPÜ¨ÜÈÉ PÜ®Ü°wWÜÄWæ B¨ÜÂñæWæ BWÜÅÖÜ > ÊÜááíŸw¤ ±ÜÄàPæÒ¿áÈÉ PÜ®Ü°vÜ »ÝÐæWæ AÊÜPÝÍÜPæR JñÝ¤¿á

ÖÜáŸºÚÛ ÃæçÆá Óè«ÜPæR PÜÃÜÊæà ÊÜáá£¤Wæ
 ■ ËPÜ ÓÜá©ªÇæãàPÜ ÖÜáŸºÚÛ

ÃæçÇæÌ ®æàÊÜáPÝ£, ÊÜááíŸw¤ 
±ÜÄàûæWÜÙÜÈÉ PÜ®Ü°vÜ »ÝÐæWæ AÊÜPÝÍÜ 
¯àvÜáÊÜâ¨Üá ÓæàÄ ËË«Ü ¸æàwPæWÜÙÜ 
DvæàÄPæWæ BWÜÅ×Ô PÜ®ÝìoPÜ ÃÜûÜOÝ 
Êæà©Pæ (±ÜÅËà|PÜáÊÜÞÃÜ Íæqr 
Ÿ|)¨Ü PÝ¿áìPÜñÜìÃÜá 
ÊÜáíWÜÙÜÊÝÃÜ ®ÜWÜÃÜ¨Ü ÃæçÆá »ÜÊÜ®ÜPæR 
ÊÜáá£¤Wæ ÖÝQ ±ÜÅ£»Üo®æ ®ÜvæÔ¨ÜÃÜá.

""ÃæçÇæÌ¿áÈÉ Êæã¨ÜÈ¯í¨ÜÆã 
PÜ®Ü°wWÜ A»ÜÂ¦ìWÜÙÜá ÊÜáñÜá¤ ®èPÜÃÜÄWæ 
A®ÝÂ¿á BWÜáñÜ¤Çæà Ÿí©¨æ. ÃæçÇæÌ 
CÇÝTæ¿áÈÉ PÜ®Ü°wWÜÄWæ ÓÜÊÜÞ®Ü 
AÊÜPÝÍÜWÜÙÜá ¨æãÃæ¿áá£¤ÆÉ. ÃæçÇæÌ 
®æàÊÜáPÝ£, Ÿw¤ ±ÜÄàûæ¿áÈÉ ×í© 
ÊÜáñÜá¤ CíXÉÐ… »ÝÐæWæ ÊÜÞñÜÅ 
AÊÜPÝÍÜ ¯àvÜÇÝX¨æ. C¨ÜÄí¨Ü 
PÜ®Ü°wWÜ A»ÜÂ¦ìWÜÙÜá ËË«Ü 

ÖÜá¨ªæWÜÙÜÈÉ ÊÜááíŸw¤ ±Üvæ¿á¨æà 
ñæãí¨ÜÃæWæ JÙÜWÝX¨ªÝÃæ. 
ÊÜÞñÜê»ÝÐæ-¿áÈÉ ±ÜÄàûæ ŸÃæ¿áÆá 
AÊÜPÝÍÜ ¯àvÜ¸æàPÜá,'' Gí¨Üá 

JñÝ¤ÀáÔ¨ÜÃÜá.
""ÊÜááíŸÃÜáÊÜ GÆÉ ®æàÊÜáPÝ£ 

A—ÓÜãaÜ®æWÜÙÜ®Üá° PÜ®Ü°vÜ¨ÜÈÉ ¯àvÜ-
¸æàPÜá. Aiì, ÓæàÊÝ ¯¿áÊÜáWÜÙÜá 

ÖÝWÜã ñÜÃÜ¸æà£ ÊÜÞ×£-¿á®Üá° 
PÜ®Ü°vÜ¨ÜÈÉ J¨ÜXÓÜ æ̧àPÜá. ×í© 
ŸÙÜPæWæ JñÜ¤vÜ ÖæàÃÜ¸ÝÃÜ¨Üá. ÃæçÇæÌ 
CÇÝTæ¿áÈÉ PÜ®Ü°vÜ »ÝÐæ¿á 
ŸÙÜPæ¿á PÜáÄñÜá ±ÜÄÎàÆ®Ý ÓÜËá£ 
ÃÜbÓÜ¸æàPÜá. ÃæçÇæÌ ®æàÊÜáPÝ£¿áÈÉ 
ÓÜ§Úà¿á ÃÝgÂWÜÚWæ Íæà.75ÃÜÐÜár 
®æàÊÜáPÝ£ ÊÜÞwPæãÙÜÛ-¸æàPÜá. »ÝÐÝ 
B«ÝÄñÜ »æà¨Ü»ÝÊÜ¨Ü PÜáÄñÜá E®Ü°ñÜ 
ÊÜáor¨Ü ñÜ¯Tæ ®ÜvæÓÜ¸æàPÜá,'' Gí¨Üá 
BWÜÅ×Ô¨ÜÃÜá. 

""ÃæçÇæÌ CÇÝTæ¿á Ÿw¤ 
±ÜÄàûæ¿áÈÉ PÜvÝx¿áÊÝX PÜ®Ü°vÜPæR 
AÊÜPÝÍÜ ¯àvÜ¸æàPÜá. AÊÜPÝÍÜ 
¯àvÜ©¨ÜªÃæ ÃÝhÝÂ Ü̈ÂíñÜ EWÜÅ 
ÖæãàÃÝo ®ÜvæÓÜÇÝWÜáÊÜâ¨Üá,'' 
Gí¨Üá GaÜcÄÔ¨ÜÃÜá.

±ÜÅ£»Üo®Ý ÓÜ§ÙÜPæR BWÜËáÔ ÊÜá®ÜË 

ÔÌàPÜÄÔ¨Ü ®æçÃÜáñÜÂ ÃæçÇæÌ ±ÜÅ«Ý®Ü 
ÊÜÂÊÜÓÝ§±ÜPÜ ².A®ÜíñÜ ÊÜÞñÜ®Ýw, 
""PÜ®Ü°vÜ¨Ü ŸWæY ®ÜÊÜáWÜã A¼ÊÜÞ®Ü-
Ë¨æ. EÚ¨Ü ±ÜÄàûæWÜÙÜ®Üá° PÜ®Ü°vÜ¨ÜÈÉ 
®ÜvæÓÜÇÝWÜá£¤¨æ. Ÿw¤ ±ÜÄàûæWÜÙÜÆãÉ 
PÜ®Ü°vÜ ŸÙÜPæ PÜáÄñÜá ×Ä¿á A—
PÝÄWÜÚWæ PÜÚÓÜÇÝWÜáÊÜâ¨Üá,'' Gí¨Üá 
»ÜÃÜÊÜÓæ ¯àw¨ÜÃÜá.

PÜÃÜÊæà «ÝÃÜÊÝvÜ iÇÉÝ A«ÜÂûÜ 
ÊÜáígá®Ý¥Ü Æã£ÊÜásÜ, PÜÃÜÊæà 
¸æÙÜWÝË Ë»ÝXà¿á A«ÜÂûÜ ±Ý±Üâ 
«ÝÃæ, ŸÓÜÊÜÃÝg ñÝÚPæãàq, 
¸ÝWÜÆPæãàpæ iÇÉÝ«ÜÂûÜ ÊÜááñÜá¤ 
AÃÜX~ Íæqr, ÖÝÊæàÄ iÇÉÝ«ÜÂûÜ 
ÊÜáígá®Ý¥Ü ÊÝÈPÝÃÜ, WÜ¨ÜWÜ 
iÇÉÝ«ÜÂûÜ £ÊÜá¾|¡ ¨æãà~,  EñÜ¤ÃÜ 
PÜ®Ü°vÜ iÇÉÝ«ÜÂûÜ AûÜ¿á ÓæàÄ¨Üíñæ 
A®æàPÜÄ¨ÜªÃÜá.
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Associate Sponsors

ÖÜáŸºÚÛ¿áÈÉ ÃæçÇæÌ ®æàÊÜáPÝ£, ÃæçÇæÌ ÊÜááíŸw¤ ±ÜÄàûæWÜÙÜÈÉ PÜ®Ü°vÜ »ÝÐæWæ 
AÊÜPÝÍÜ ¯àvÜáÊÜíñæ BWÜÅ×Ô PÜ®ÝìoPÜ ÃÜûÜOÝ Êæà©Pæ (±ÜÅËà| PÜáÊÜÞÃÜ Íæqr 
Ÿ|) PÝ¿áìPÜñÜìÃÜá ÊÜáíWÜÙÜÊÝÃÜ ŸêÖÜñ… ±ÜÅ£»Üo®æ ®ÜvæÔ¨ÜÃÜá.

aÜÙÜÛPæÃæ ñÝÆãQ®Ü ×ÃæàÖÜÚÛ ŸÚÀáÃÜáÊÜ pæãàÇ… ŸÚ 
ÃæçñÜÃÜá ÃÝÑóà¿á Öæ¨ÝªÄ ñÜvæ¨Üá ±ÜÅ£»Üo®æ ®ÜvæÔ¨ÜÃÜá.

±Ü‹«Ý¯ Êæãà© PÜÃæWæ ÊÜáÆ¸ÝÃ… WæãàÇ…x ¸æíŸÆ
ÊÜááíŸÀá: gÊÝ¸ÝªÄ¿ááñÜ b®Ü°̈ Ü ŸÙÜPæ 
ÖÝWÜã æ̈àÎà¿á b®Ü°̈ Ü ÓÜí±Ü®Üã¾ÆWÜÙÜ ÓÜ̈ ÜºÙÜPæ 
ÊÜáãÆPÜ »ÝÃÜñÜ̈ Ü B¦ìPÜ Ô§£ÓÝ§±ÜPÜñÜÌ-
ÊÜ®Üá° ŸÆ±ÜwÓÜáÊÜ ±ÜÅ«Ý¯ ®ÜÃæàí Ü̈Å 
Êæãà©¿áÊÜÃÜ PÜÃæWæ ÊÜáÆ¸ÝÃ… 
WæãàÆx… Bív… væçÊÜáív…Õ ÓÜí±Üä|ì 

æ̧íŸÆ ÊÜÂPÜ¤±ÜwÔ æ̈. D ̄ qr®ÜÈÉ b®Ü° 
®ÜWÜ©àPÜÃÜ| Áãàg®æ (iGíGÓ…) 
PÝ¿áìñÜíñÜÅ Ü̈ ÓÜá«ÝÃÜOæWÜÙÜ®Üá° 
Î´ÝÃÜÓÜá ÊÜÞvÜáÊÜ ÓÜÊÜáWÜÅ ±ÜÅÓÝ¤ÊÜ®æ¿á®Üá° 
Pæàí Ü̈Å ÓÜÃÜPÝÃÜPæR ÓÜÈÉÔ æ̈.

Pæàí Ü̈Å ÖÜ|PÝÓÜá ÓÜbÊæ ¯ÊÜáìÇÝ 
ÔàñÝÃÝÊÜá®…, ÊÝ~gÂ ÊÜáñÜá¤ PæçWÝÄPÝ ÓÜbÊÜ 
²¿áãÐ… Wæãà¿áÇ… AÊÜÄWæ ÊÜáÆ¸ÝÃ… 
WÜãÅ±… A«ÜÂûÜ Gí.². AÖÜÊÜá¾̈ … AÊÜÃÜá ÓÜÈÉÔ Ü̈ 
D ±ÜÅÓÝ¤ÊÜ®æ¿áá, iGíGÓ…®ÜÈÉ ÓÝÊÜìg¯PÜ 
ÓÜÖÜ»ÝXñÜÌ ÖæbcÓÜÆá, ÊÜá®æ¿áÈÉÃÜáÊÜ 
ŸÙÜPæ¿ÞWÜ̈ Ü b®Ü°ÊÜ®Üá° aÜÇÝÊÜOæWæ ñÜÃÜÆá 
ÖÝWÜã æ̈àÍÜ̈ æãÙÜWæ AÔ¤ñÜÌ̈ ÜÈÉÃÜáÊÜ b®Ü°̈ Ü 

ÊÜáÃÜáŸÙÜPæ ÖÝWÜã aÜÇÝÊÜOæ¿á®Üá° Eñæ¤àiÓÜÆá 
±ÝÅÁãàXPÜ PÜÅÊÜáWÜÙÜ®Üá° ÃÜã²Ô æ̈.

»ÝÃÜñÜÊÜâ ÊÝÑìPÜ ÓÜáÊÜÞÃÜá 
700&800 o®… b®Ü° BÊÜá Ü̈á 
ÊÜÞwPæãÙÜáÛ£¤̈ Üáª, C Ü̈Äí¨ÝX 
Ë æ̈àÎ Ë¯ÊÜá¿á Ü̈ ÊæáàÇæ »ÝÄ 
JñÜ¤vÜ ÓÜêÑr¿ÞX aÝÈ¤ TÝñæ PæãÃÜñæ 
EípÝWÜá£¤̈ æ. PÜáoáíŸWÜÙÜá ÊÜáñÜá¤ 
ÓÜíÓæ§WÜÙÜá Aí¨Ýgá 25,000©í Ü̈ 

35,000 o®… b®Ü°ÊÜ®Üá° B»ÜÃÜ|, ®Ý|Â ÊÜáñÜá¤ 
WÜqr ÃÜã±Ü̈ ÜÈÉ CoárPæãíwÊæ Gí Ü̈á 
Aí¨ÝiÓÜÇÝX æ̈. C Ü̈ÃÜÈÉ Öæbc®Ü ±ÝÆá 
B¦ìPÜÊÝX ŸÙÜPæ¿ÞWÜ̈ æ EÚ© æ̈.

"" æ̈àÎà¿áÊÝX Æ»ÜÂËÃÜáÊÜ b®Ü°̈ Ü 
ÊÜáÃÜáŸÙÜPæ, Ë¯ÊÜá¿á ÊÜáñÜá¤ ®ÜWÜ©àPÜÃÜ|PæR 
Öæbc®Ü B Ü̈Âñæ ¯àvÜáÊÜâ Ü̈Äí Ü̈ BÊÜá Ü̈á 
AÊÜÆíŸ®æ¿á®Üá° PÜwÊæá ÊÜÞvÜŸÖÜá Ü̈á. 
vÝÆÃ… ÖæãÃÜÖÜÄÊÜ®Üá° Ëá£WæãÚÓÜŸÖÜá Ü̈á 
ÊÜáñÜá¤ ©à[ÝìÊÜ—¿áÈÉ æ̈àÍÜ̈ Ü B¦ìPÜñæ 

¿á®Üá° ŸÆ±ÜwÓÜÆá C Ü̈á ±ÜÅÊÜááS ±ÝñÜÅ 
ÊÜ×ÓÜáñÜ¤̈ æ,'' Gí Ü̈á ÊÜáÆ¸ÝÃ… WæãàÆx… Bív… 
væçÊÜáív…Õ £ÚÔ æ̈. 

D ±ÜÅÓÝ¤ÊÜ®æ¿á ŸWæY ±ÜÅ£QÅÀáÔ Ü̈ 
ÊÜáÆ¸ÝÃ… WÜãÅ±… A«ÜÂûÜ Gí.². AÖÜÊÜá¾¨…, 
""TÝÓÜX b®Ü° Ü̈ ŸêÖÜñ… ¯PæÒà±Ü Öæãí© Ü̈ ËÍÜÌ Ü̈ 
A£ æ̈ãvÜx æ̈àÍÜ »ÝÃÜñÜ. B Ü̈ÃÜã æ̈àÎà¿á 
¸æàwPæ ±ÜäÃæçÓÜÆá ®ÝÊÜâ BÊÜá©®Ü ÊæáàÇæ ÖæaÜác 
AÊÜÆí¹ñÜÃÝX æ̈ªàÊæ. D ©Óæ¿áÈÉ ±ÜÅ«Ý¯ 
AÊÜÃÜ PÜÃæWæ ®ÝÊÜâ ÓÜí±Üä|ì ¸æíŸÆ 
¯àvÜáñæ¤àÊæ. æ̈àÍÜ̈ æãÙÜWæ Æ»ÜÂËÃÜáÊÜ b®Ü° Ü̈ 
gÊÝ¸ÝªÄ¿ááñÜ ŸÙÜPæ, ÊÜáÃÜáŸÙÜPæ ÊÜáñÜá¤ 
aÜÇÝÊÜOæ¿á®Üá° Eñæ¤àiÓÜáÊÜâ Ü̈á Jí Ü̈á 
±ÜÅÊÜááS ÃÝÑóà¿á B Ü̈Âñæ¿ÞX æ̈ Gí Ü̈á 
®ÝÊÜä ®ÜíŸáñæ¤àÊæ. ÓÜãPÜ¤ÊÝ Ü̈ ¯à£ ¸æíŸÆ 
ÊÜáñÜá¤ ÓÜíZqñÜ B»ÜÃÜ| ÊÜÆ¿á Ü̈ ÓÜQÅ¿á 
±ÝÇæãYÙÜáÛËPæÁãí©Wæ, b®Ü° ®ÜWÜ©àPÜÃÜ| 
Áãàg®æ¿áá AñÜÂíñÜ ±ÜÄOÝÊÜá PÝÄ 
ÊÜÂÊÜÓæ§¿ÞX ÖæãÃÜÖæãÊÜá¾ŸÆÉ Ü̈á,'' Gí Ü̈ÃÜá.

Pæ.GÓ…. ÖÜvÜ±Ü¨Ü 
±ÜÅÍÜÔ¤Wæ ÃÝhæàí¨ÜÅ 
®ÝPæãàv… BÁáR

ÊæáçÓÜãÃÜá: ®ÜWÜÃÜ̈ Ü ÎÅàWÜáÃÜá ±ÜâorÃÝg ÓÜíXàñÜ 
ÓÜ»Ý Ü̈ ÊÜ£Àáí Ü̈ ̄ àvÜáÊÜ 2026®æà ÓÝÈ®Ü ±Üíwñ… 
Pæ.GÓ….ÖÜvÜ±Ü̈ Ü ±ÜÅÍÜÔ¤Wæ 

æ̧íWÜÙÜãÄ®Ü ñÜŸÇÝ 
PÜÇÝË Ü̈ ±Üí.ÃÝhæàí Ü̈Å 
®ÝPæãàv… AÊÜÃÜ®Üá° 
BÁáR ÊÜÞvÜÇÝX æ̈. 
±ÜÅÍÜÔ¤¿áá 10 ÓÝËÃÜ 
ÃÜã. ®ÜWÜ̈ Üá 
JÙÜWæãíw æ̈. Êæáà 
30ÃÜí Ü̈á ±Üí.Pæ.GÓ….
ÖÜvÜ±Ü̈ Ü ÓÜ¾ÃÜOÝ¥Üì ÊæáçÓÜãÄ®ÜÈÉ ®Üvæ¿ááÊÜ ÓÜíXàñÜ 
PÝ¿áìPÜÅÊÜá Ü̈ÈÉ ±ÜÅÍÜÔ¤ ±ÜÅ¨Ý®Ü ÊÜÞvÜÇÝWÜáÊÜâ Ü̈á 
Gí Ü̈á ÓÜíXàñÜ ÓÜ»Ý Ü̈ A«ÜÂûÜ ¼àÊÜÞÍÜíPÜÃÜ ¹ Ü̈®ÜãÃÜ 
±ÜÅPÜoOæ¿áÈÉ £ÚÔ ª̈ÝÃæ.

 ■ ËPÜ ÓÜá©ªÇæãàPÜ ¸æíWÜÙÜãÃÜá

¯àp… ÃÜ¨ÜáªWæãÚÔ B¿Þ ÃÝgÂ-
WÜÙÜÇæÉà ±ÜÄàPæÒ ®ÜvæÓÜÆá 
Pæàí¨ÜÅ ÓÜÃÜPÝÃÜ AÊÜPÝÍÜ 
¯àvÜ¸æàPÜá Gí¨Üá E®Ü°ñÜ 
ÎPÜÒ| ÓÜbÊÜ vÝ.Gí.Ô. 
ÓÜá«ÝPÜÃ… BWÜÅ×Ô¨ÜÃÜá. 

¯àp… APÜÅÊÜá¨Ü ŸWæY 
®ÜWÜÃÜ¨ÜÈÉ ÓÜá©ªWÝÃÜ-
Ãæãí©Wæ ÊÜÞñÜ®Ýw¨Ü AÊÜÃÜá, 
""¯àp… APÜÅÊÜáPæR Pæàí¨ÜÅ ÓÜÃÜPÝÃÜÊæà 
®æàÃÜ ÖæãOæ,'' Gí¨Üá 
BÃæãà²Ô¨ÜÃÜá.

""ÃÝgÂ Ü̈ÈÉ Gíi¯¿áÄíW… 
PæãàÓ…ìWÜÙÜ ±ÜÅÊæàÍÜPæR ±ÜÄàPæÒ ®ÜvæÓÜ-
ÇÝWÜá£¤̈ æ. A Ü̈ÃÜÈÉ ©Ì£à¿á ²¿ááÔ 
AíPÜWÜÙÜ®Üá° ±ÜÄWÜ~ÓÜÇÝWÜá-ñÜ¤̈ æ. B Ü̈Ãæ, 
¯àp…®ÜÈÉ B AíPÜWÜÙÜ®Üá° ±ÜÄWÜ~ÓÜá-
£¤ÆÉ™. ±ÜÅ£ ÊÜÐÜì Jí©-ÇæãÉí Ü̈á 
ÓÜÊÜáÓæÂ¿Þ Ü̈ÃÜã Pæàí Ü̈Å ÎPÜÒ| CÇÝTæ 

GaæcñÜá¤PæãÙÜáÛ£¤ÆÉ,'' Gí Ü̈ÃÜá.
Ôàoá ÖÜíbPæ ËÙÜíŸ: ¯àp… 

±ÜÅÍæ°±Ü£ÅPæ ÓæãàÄPæ 
×®æ°Çæ¿áÈÉ ÊÜáÃÜá±ÜÄàPæÒ 
®ÜvæÓÜÆá ÃÝÑóà¿á 
±ÜÄàPÝÒ ÓÜíÓæ§(G®…qG) 
ÊÜááí¨ÝX¨æ. Êæáà 
3ÃÜí¨Üá ®Üvæ©¨Üª ¯àp… 
ÃÜ¨Ýª¨Ü ×®æ°Çæ¿áÈÉ 

PÜ®ÝìoPÜ ±ÜÄàPÝÒ ±ÝÅ—PÝÃÜ©í¨Ü 
Êæç¨ÜÂQà¿á ÔàoáWÜÙÜ ÖÜíbPæ ±ÜÅQÅÁá 
PÜãvÜ ËÙÜíÊÝWÜáÊÜ ÓÝ«ÜÂñæÀá¨æ.

D ŸWæY ±ÜÅ£QÅÀáÔ¨Ü PæCG 
PÝ¿áì¯ÊÝìÖÜPÜ ¯¨æàìÍÜPÜ Ga…. 
±ÜÅÓÜ®Ü°, ""¯àp… ±ÜÄàPæÒ ÃÜ¨Ýª¨Ü 
×®æ°Çæ¿áÈÉ Pè®æÕÈíW…, Ôàoá 
ÖÜíbPæ ŸWæY ÓÜÃÜPÝÃÜ Ü̈ gñæ aÜbìÔ 
Ë¨ÝÂ¦ìWÜÙÜ ×ñÜ¨ÜêÑr 
WÜÊÜá®Ü¨ÜÈÉoárPæãívÜá ÓÜãPÜ¤ PÜÅÊÜá 
PæçWæãÙÜÛÇÝWÜáÊÜâ¨Üá,'' Gí¨ÜÃÜá.

APÜÅÊÜáPæR Pæàí¨ÜÅ ÓÜÃÜPÝÃÜÊæà PÝÃÜ|, ¯àp… ÃÜ¨Üª£ ËÃÜá¨Üœ ÓÜbÊÜÃÜ £ÅÊÜÚ ÊÝWÝªÚ  

ÃÝgÂWÜÚWæ ¯àp… ±ÜÄàPÝÒ ÖÜPÜáR ¯àw 

 ■ ÔràÊÜ®… ÃæàWæã ÊÜáíWÜÙÜãÃÜá

stevan.rego@timesofindia.com
Êæç Ü̈ÂQà¿á ±ÜÅÊæàÍÜ ±ÜÄàPæÒ  ÃÜ̈ ÝªXÃÜá-
ÊÜâ Ü̈á PæàÊÜÆ Êæç Ü̈ÂQà¿á BPÝíQÒWÜÚWæ 
ÊÜÞñÜÅÊÜÆÉ̈ æ, Gíi¯¿áÄíW… 
ÓæàÄ Ü̈íñæ CñÜÃæ ÊÜê£¤±ÜÃÜ PæãàÓ…ìWÜÚWæ 
ÓæàÃÜŸ¿áÓÜáÊÜ Ë¨ÝÂ¦ìWÜÚWÜã 
BñÜíPÜ ñÜí© æ̈. PÜ®ÝìoPÜ ±ÜÄàPÝÒ 
±ÝÅ—PÝÃÜÊæà  ¯àp… ÊÜáñÜá¤ ÔCq 
Pè®æÕÈíW…WÜÙÜ®Üá° HPÜPÝÆ Ü̈ÈÉ 
®ÜvæÓÜáÊÜâ Ü̈Äí Ü̈, ¯àp… ËÙÜíŸÊÜâ 
Cwà ÍæçûÜ~PÜ ÊæàÙÝ±Üqr¿á®æ°à 
AÓÜ¤ÊÜÂÓÜ¤WæãÚÓÜáÊÜ ÓÝ«ÜÂñæÀá æ̈.

ÓÝÊÜÞ®ÜÂÊÝX ¯àp… ǗÈñÝíÍÜPÜãR 
Êæã Ü̈Çæà ÔCq Pè®æÕÈíW… BÃÜí¼ÓÜáÊÜ 
Áãàg®æ CñÜá¤. B Ü̈Ãæ, DWÜ ¯àp… 
ÊÜáÃÜá±ÜÄàPæÒ ®Üvæ̈ Üá ǗÈñÝíÍÜ ŸÃÜÆá 
PǕ ÐÜu GÃÜvÜá £íWÜÙÜá æ̧àPÝWÜáñÜ¤̈ æ. 
AÈÉ¿áÊÜÃæWæ Pè®æÕÈíW… ±ÜÅQÅÁá 
ÓÜ§XñÜWæãívÜÃæ, GIÔqC 
¯WÜ©±ÜwÔÃÜáÊÜ Óæ±æríŸÃ…15ÃÜ væv…

Çæç®… JÙÜWæ Gíi¯¿áÄíW… ±ÜÅÊæàÍÝ£ 
ÊÜááXÓÜáÊÜâ Ü̈á PæCGWæ ̈ æãvÜx ÓÜÊÝÇÝX 
±ÜÄ|ËáÔ æ̈.

A®æàPÜ Ë¨ÝÂ¦ìWÜÙÜá ¯àp… ÊÜáñÜá¤ 
ÔCq GÃÜvÜ®Üã° ŸÃæ©ÃÜáñÝ¤Ãæ. 
¯àp…®ÜÈÉ Ôàoá ÔWÜ© Ü̈ªÃæ AÊÜÃÜá 
Gíi¯¿áÄíW… PÜvæWæ ŸÃÜáñÝ¤Ãæ. DWÜ 
¯àp… ǗÈñÝíÍÜ ñÜvÜÊÝ Ü̈Ãæ AíñÜÖÜ 
Ë¨ÝÂ¦ìWÜÙÜá Wæãí Ü̈ÆPæR 
ÔÆáPÜÈ¨ÝªÃæ.  Pè®æÕÈíW… 
ËÙÜíŸÊÝ Ü̈Ãæ Êæã Ü̈Æ ÊÜÐÜì Ü̈ 
Gíi¯¿áÄíW… ñÜÃÜWÜ£WÜÙÜá ñÜvÜÊÝX 
BÃÜí»ÜÊÝWÜÈÊæ. AUÆ »ÝÃÜñÜ 
ñÝí£ÅPÜ ÎûÜ| ±ÜÄÐÜñÜá¤ Óæ±æríŸÃ…
15ÃæãÙÜWæ ±ÜÅÊæàÍÜ ±ÜÅQÅÁá 
±Üä|ìWæãÚÓÜÆá ÓÜãbÔ æ̈. Jí Ü̈á 
ÊæàÙæ ¯àp… ÊÜáÃÜá±ÜÄàPæÒ gáÇæç A¥ÜÊÝ 
BWÜÓ…r®ÜÈÉ ®Üvæ̈ ÜÃæ, AÈÉ¿áÊÜÃæWæ 
PÝ¿ááÊÜâ Ü̈á AÓÝ«ÜÂ. ×àWÝX PæCG 
"±ÝÉ®… ¹' Ô Ü̈œ±ÜwÔ-PæãÙÜÛ̧ æàPÝ Ü̈ 
A¯ÊÝ¿áìñæ C æ̈.

C¨Üá Pæàí¨ÜÅ 
ÓÜÃÜPÝÃÜ¨Ü 

ŸÖÜá¨æãvÜx 
ÖÜWÜÃÜ|-ÊÝX¨Üáª, 
ÆPÝÒíñÜÃÜ 
Ë¨ÝÂ¦ìWÜÙÜ 
»ÜËÐÜÂ¨Ü gñæ 

aæÇÝÉoÊÝw¨Ü Pæàí¨ÜÅ ÎPÜÒ| ÓÜbÊÜ 
ÃÝià®ÝÊæá ¯àvÜ¸æàPÜá.

& vÝ.ÍÜÃÜ|±ÜÅPÝÍ… ±ÝqàÇ… 
Êæç¨ÜÂQà¿á ÎPÜÒ| ÓÜbÊÜ 

ÊÜÐÜìWÜorÇæà 
ÖÜWÜÈÃÜáÙÜá 

ÍÜÅÊÜá±Üoár ±ÜÄàPæÒ 
ŸÃæ© Ü̈ª ÆPÝÒíñÜÃÜ 
Ë¨ÝÂ¦ìWÜÙÜ 
ÊæáàÇæ ©{àÃ… 
ÊÜáÃÜá±ÜÄàPæÒ 

¯«ÝìÃÜ WÜ̈ Ý±ÜÅÖÝÃÜ Ü̈í£ æ̈.

& ÊÜá«Üá ŸíWÝÃÜ±Ü³  ÎPÜÒ| ÓÜbÊÜ  

GbxPæ PèíoÃ…!
GÇæãÉà ÃÝgÓÝ¤¨ÜÈÉ ±ÜÅÍæ°±Ü£ÅPæ 

ÓæãàÄPæ-
BX¨æ 
Gí¨Üá 
ÖæàÙÜÇÝWÜá-
£¤¨æ. 
¿ÞÃæãà 
ÊÜÞw¨Ü 

ñÜ²³Wæ Pæàí¨ÜÅ ÓÜÃÜPÝÃÜ¨Ü ÊæáàÇæ 
ñÜ±Üâ³ ÖæãÃæÓÜÆá BWÜáÊÜâ©ÆÉ™. 
®ÜÊÜá¾ ÃÝgÂ¨ÜÈÉ A®æàPÜ ¸ÝÄ 
CíñÜÖÜ Zo®æ PÝíWæÅÓ…®ÜÊÜÃÜ 
PÝÆ¨ÜÆãÉ AX¨æ. D ŸWæY 
aÜbìÓÜáÊÜâ¨ÜPæR PÝíWæÅÓ…®ÜÊÜÄWæ 
¿ÞÊÜ ®æç£PÜñæ C¨æ.

&Ga….w.PÜáÊÜÞÃÜÓÝÌËá 
Pæàí¨ÜÅ ÓÜbÊÜ 

ÊÜáíWÜÙÜãÃÜá: ñÜ²³ñÜÓÜ§ÃÜá ¿ÞÃæà C¨ÜªÃÜã AÊÜÃÜ®Üá° 

¿ÞÊÜâ¨æà PÝÃÜ|PÜãR PÝ®Üã¯¯í¨Ü ñÜ²³ÔPæãÙÜÛ¨Üíñæ 

®æãàvÜ¸æàPÜá. A¨ÜPÝRX Pæàí¨ÜÅ ñÜ¯TÝ ñÜívÜ Ô¹I 

ÊÜáãÆPÜ ñÜ¯Tæ ®ÜvæÓÜ¸æàPæí¨Üá PÜá±Ý¾ PÜ®ÝìoPÜ 

JñÝ¤ÀáÔ¨æ. ¯ào…®ÜíñÜÖÜ ±ÜÅÊÜááS ±ÜÄàûæWÜÙÜ®Üá° BñÜ¾Óæ§$ç¿áì©í¨Ü 

G¨ÜáÄÓÜáÊÜ ÊÝñÝÊÜÃÜ| ¯ËáìÓÜ¸æàPÜá. ÓæãàÄPæWÜÙÝ¨ÜÈÉ ±ÝÅÊÜÞ~PÜÊÝX 

±ÜÄàûæ ŸÃæ¿ááÊÜ Ë¨ÝÂ¦ìWÜÙÜ ÊæáàÇæ WÜí¼àÃÜ ±ÜÄOÝÊÜáWÜÙÜá ¹àÃÜáñÜ¤¨æ 

Gí¨Üá PÜá±Ý¾ ÃÝgÂ A«ÜÂûÜ vÝ.Gí.ÊæãàÖÜ®… BÙÜÌ ÊÜáñÜá¤ ÃÝgÂ 

PÝ¿áì¨ÜÎì ±æäÅ.®ÜÃæàí¨ÜÅ GÇ….®Ý¿áP… £ÚÔ¨ÝªÃæ.

¯àp… ÊÜáÃÜá±ÜÄàPæÒWæ ¸æàPÜá ÓÝPÜÐÜár PÝÇÝÊÜPÝÍÜ  

ÔCq Pè®æÕÈíW…Wæ WÜÅÖÜ| 

®ÝÂÐÜ®ÜÇ… pæÔríW… Hhǣ Õ ¯àp… D ×í©®Ü ±ÜÄàPæÒ ÃÜ̈ Üáª 
ÊÜÞwÃÜáÊÜ ŸWæY ÊÜÞ×£ Ÿí© æ̈. PæCG D PÜáÄñÜá C®Ü°Ðærà ¯«ÝìÃÜ 

PæçWæãÙÜÛ̧ æàPÜá. D PÜáÄñÜá ÎàZÅ Ü̈ÈÉÁáà ÊÜÞ×£ ¯àvÜÇÝWÜáÊÜâ Ü̈á. 

&Ga….±ÜÅÓÜ®Ü° PÝÃÜÂ¯ÊÝìÖÜPÜ ¯¨æàìÍÜPÜ, PÜ®ÝìoPÜ ±ÜÄàPÝÒ ±ÝÅ—PÝÃÜ

Êæã¨ÜÆ ¸ÝÄ ±ÜÄàPæÒ ŸÃæ¿ááÊÝWÜ ÓÝPÜÐÜár 
A»ÝÂÓÜ ÊÜÞwÃÜáñæ¤àÊæ. GÃÜvÜá ¸ÝÄ 

±ÜÄàPæÒ ŸÃæ¿á¸æàPÜá Gí¨ÜÃæ ÊÜáñæ¤ Wæãí¨ÜÆPæR 
ÔÆáPÜáÊÜ ÓÝ«ÜÂñæÀá¨æ.  DWÜ ©{àÃ… ±ÜÄàPæÒ ÃÜ¨Üáª 
ÊÜÞwÃÜáÊÜâ¨Üá £àÊÜÅ ¸æàÓÜÃÜ ñÜí©¨æ.

&¯ÖÝÄPÝ ¯àp… ±ÜÄàPæÒ ŸÃæ¨Ü A»ÜÂ¦ì 

PÜá±Ý¾ 
PÜ®ÝìoPÜ 

¸æàÓÜÃÜ 

Ë¨ÝÂ¦ìWÜÚWæ ¯àp… ŸÃÜÔwÆá
 Êæã¨ÜÆ ±Üâo©í¨Ü

DWÝWÜÇæà ±ÜÅPÜÃÜ| Ü̈ ñǕ Tæ ®ÜvæÓÜá£¤̈ Üª ÃÝgÓÝ§®Ü 
±æäÈàÓÜÃÜ "ËÍæàÐÜ PÝ¿ÞìaÜÃÜOæ ñÜívÜ'©í Ü̈(GÓ…
Ji) AWÜñÜÂ ÊÜÞ×£ ÓÜíWÜÅ×ÔÃÜáÊÜ Ô¹I, ËË«Ü 
ÃÝgÂWÜÚWæ ñǕ TÝ ñÜívÜWÜÙÜ®Üá° PÜÙÜá×Ô æ̈. 

D ÊÜá«æÂ, ©ÈÉ ÓæàÄ Ü̈íñæ æ̈àÍÜ̈ Ü ÖÜÆÊÜâ 
®ÜWÜÃÜWÜÙÜÈÉ Ë¨ÝÂ¦ì ÓÜÊÜáãÖÜ »ÝÄ ±ÜÅ£»Üo®æ 
®ÜvæÔ Ü̈áª, "G®…qG' PÝ¿áìÊæçSÄ¿á®Üá° ±ÜÅÎ°Ô æ̈. 
GÓ…´…I, G®…GÓ…¿ááI ÖÝWÜã CñÜÃæ 
ÓÜíZo®æWÜÙÜá Pæàí Ü̈Å ÓÜÃÜPÝÃÜ̈ Ü ËÃÜá Ü̈œ £àÊÜÅ 
BPæãÅàÍÜ ÊÜÂPÜ¤±ÜwÔÊæ. Pæàí Ü̈Å ÎPÜÒ| ÓÜbÊÜ 
«ÜÊæáàìí Ü̈Å ±ÜÅ«Ý®… AÊÜÃÜá ±ÜÅPÜÃÜ| Ü̈ ŸWæY 
±ÜÅ£QÅÀáÔÆÉ. 

GÃÜvÜá ÊÜÐÜìWÜÚí¨Ü ÍÜÅÊÜá±Üoár K© 
±ÜÄàPæÒ ŸÃæ©¨æª™. EñÜ¤ÊÜá ´ÜÈñÝíÍÜ ŸÃÜáÊÜ 

¯ÄàPæÒÀáñÜá¤™. DWÜ ÊÜáÃÜá ±ÜÄàPæÒ¿áÈÉ ÖÜÆÊÜâ 
Ë¨ÝÂ¦ìWÜÚWæ A®ÝÂ¿áÊÝWÜáÊÜ ÓÝ«ÜÂñæÀá¨æ.  

&ÊÜáígáÙÝ  ¯àp… ±ÜÄàPæÒ ŸÃæ¨Ü A»ÜÂ¦ì

Ë¨ÝÂ¦ìWÜÙÜ ¸æàÓÜÃÜ 

ÊÜáÃÜá ±ÜÄàPæÒWæ ÍÜáÆRËÆÉ, 
ÖÜÙæ ÍÜáÆR ÊÝ±ÜÓ…
¯àp… ÊÜáÃÜá±ÜÄàPæÒWæ ÊÜáñæã¤Êæá¾ ÍÜáÆR 

PÜoárÊÜ AWÜñÜÂËÆÉ. ÖæãÓÜ̈ ÝX 

®æãàí Ü̈~¿ÞWÜáÊÜ AWÜñÜÂÊÜä CÆÉ. 

AÆÉ̈ æ, DWÜ ŸÃæ©ÃÜáÊÜ ±ÜÄàPæÒ-WÝX 

±Üvæ̈ Ü ÍÜáÆRÊÜ®Üá° ÊÜáÃÜá±ÝÊÜ£ ÊÜÞvÜá-

ñæ¤àÊæ. ±ÜÄàPÝÒ Hhǣ Õ¿á BíñÜÄPÜ 

ÓÜí±Ü®Üã¾Æ-ÊÜ®Üá° ŸÙÜÔ ÊÜáÃÜá ±ÜÄàPæÒ 

®ÜvæÓÜÇÝWÜáÊÜâ Ü̈á,'' Gí Ü̈á G®…qG 

ÊÜááSÂÓÜ§ÃÜá ÖæàÚ¨ÝªÃæ. 
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æ̧íWÜÙÜãÃÜá: æ̈àÍÝ Ü̈ÂíñÜ ÆPÝÒíñÜÃÜ Ë¨ÝÂ¦ìWÜÙÜá 
ŸÃæ© Ü̈ª "¯àp… ¿áái 2026' ±ÜÄàPæÒ 
ÃÜ̈ ÜáªWæãÚÔ-ÃÜáÊÜ Pæàí Ü̈Å ÓÜÃÜPÝÃÜ̈ Ü 
PÜÅÊÜáÊÜ®Üá° PÝíWæÅÓ…, ¿ááÊÜg®ÜñæWæ 
ŸWæ̈ Ü æ̈ãÅàÖÜ Gí Ü̈á ÖæàÚ æ̈. 

"GP…Õ'®ÜÈÉ ±æäàÓ…r ÊÜÞwÃÜáÊÜ ÔGí 
Ô Ü̈ªÃÝÊÜá¿áÂ, ""PÜÐÜr±Üoár ŸÃæ© Ü̈ª 
22ÆPÜÒ Ë¨ÝÂ¦ì ÓÜÊÜáá¨Ý¿áÊÜ®Üá° Pæàí Ü̈Å ÓÜÃÜPÝÃÜ 
A¯ÎcñÜñæWæ Ü̈ãw æ̈.WÝÅËáà| ÊÜáñÜá¤ ŸvÜ Ë¨ÝÂ¦ì-
WÜÚWæ A®ÝÂ¿á ÊÜÞvÜáñÜ¤̈ æ Gí Ü̈á ×í æ̈Ááà ®ÜÊÜá¾ 

ÓÜÃÜPÝÃÜ ̄ àp…Wæ ËÃæãà«Ü ÊÜÂPÜ¤±ÜwÔñÜá¤,'' Gí©¨ÝªÃæ.  
""±ÜÅÍæ° ±Ü£ÅPæ ÓæãàÄPæ 
±ÜÅPÜÃÜ|WÜÙÜá ±ÜÅ£»æ¿á®Üá° 
ÃÜPÜÒOæ ÊÜÞvÜáÊÜÈÉ 
ÓÜÃÜPÝÃÜ̈ Ü Êæç ǗÆÂPæR 
ÓÝQÒ¿ÞXÊæ. ±æäàÐÜPÜÃÜá 
ñÜÊÜá¾ ÊÜáPÜRÙÜ »ÜËÐÜÂPÝRX 

PæãàbíW…, ±ÜÅ¿Þ| ÊÜá£¤ñÜÃÜ E æ̈ªàÍÜPæR A±Ý¿á 
ÖÜ| ÊæaÜc ÊÜÞw Ü̈áª ÊÜÂ¥ÜìÊÝX æ̈. Pæàí Ü̈Å ÓÜbÊÜ 
«ÜÊæáàìí Ü̈Å ±ÜÅ«Ý®… PÜãvÜÇæà  ÃÝià®ÝÊæá 

¯àvÜ̧ æàPÜá,'' Gí Ü̈á BWÜÅ×Ô¨ÝªÃæ. wÔGí w.Pæ.
ÎÊÜPÜáÊÜÞÃ…, ""±ÜÅÍæ° ±Ü£ÅPæ ÓæãàÄPæ ×®æ°Çæ¿áÈÉ 
¯àp… ±ÜÄàPæÒ ÃÜ̈ ÝªXÃÜáÊÜâ Ü̈á ®ÜÊæá¾ÆÉÄWÜã æ̈ãvÜx 
A±ÜÊÜÞ®Ü.  CíñÜÖÜ ±ÜÅPÜÃÜ|WÜÙÜá ±ÜÄàPæÒ¿á 
®Üí¹Pæ¿á®æ°à PÜÙæ¿ááñÜ¤Êæ. D ×í æ̈ ²GÓ…I 
ÖÜWÜÃÜ| ÓæàÄ Ü̈íñæ A®æàPÜ ±ÜÅPÜÃÜ| ®æãàw æ̈ªàÊæ.  
C Ü̈á ¿ÞÃÜ Êæç ǗÆÂ? Gí Ü̈á ®ÜÊÜá¾ ±ÜÅ£¯—ÓÜáÊÜ 
ÓÜíÓÜ̈ ÜÃÜá, Pæàí Ü̈Å ÓÜbÊÜÃÜá ÖæàÙÜ̧ æàPÜá. D ±ÜÅPÜÃÜ| 
PÜ®ÝìoPÜ̈ ÜÈÉ BX Ü̈ªÃæ CÐÜár Öæã£¤Wæ PÜorvÜ̈ Ü ÊæáàÇæ 
PÜãñÜá PÜãWÝvÜá£¤̈ ÜªÃÜá,'' Gí Ü̈á ÖæàÚ¨ÝªÃæ.

Pæàí¨ÜÅ ÓÜÃÜPÝÃÜ¨Ü PÜÅÊÜáPæR ÔGí, wÔGí SívÜ®æ

10 ÆPÜÒ ÃÜã.Wæ SÄà©Ô, 15 ÆPÜÒ ÃÜã. ÊÜÞÄ¨Ü!
ÊÜááíŸÀá: ¯àp… ±ÜÅÍæ°±Ü£ÅPæ ÓæãàÄPæ ÓÜíŸí«Ü Ô¹I 
A—PÝÄWÜÙÜá ÊÜÍÜPæR ±Üvæ©ÃÜáÊÜ BÃæãà² ÍÜá»ÜÊÜå… 

TÝÀá®ÜìÃ… "WæÓ… ±æà±ÜÃ…' 
A®Üá° ±ÜâOæ¿á Hhæíp…¯í Ü̈ 
10 ÆPÜÒ ÃÜã.Wæ SÄà©Ô, ŸÚPÜ 
ÖÜÄ¿Þ| Ü̈ÈÉ ±ÜÅÍæ°±Ü£ÅPæ 
PæàÚ Ü̈ÊÜÄWæ 15 ÆPÜÒ ÃÜã.Wæ 
ÊÜÞÃÝo ÊÜÞw Ü̈ª Gí Ü̈á 
£Ú Ü̈áŸí© æ̈. BÃæãà² 

ÍÜá»ÜÊÜå…®Ü®Üá° Ô¹I A—PÝÄWÜÙÜá ®ÝÔP…®ÜÈÉ ÊÜÍÜPæR 

±Üvæ©¨ÝªÃæ. BÃæãà²¿á ñÜí æ̈ ÊÜê£¤¿áÈÉ Êæç Ü̈ÂÃÝX Ü̈áª, 
±ÜâñÜÅ®Ü ËÃÜá Ü̈œ̈ Ü BÃæãà±ÜÊÜ®Üá° AÆÉWÜÙæ©¨ÝªÃæ.

BÃæãà² ÍÜá»ÜÊÜå… ±ÜÅÓÜá¤ñÜ B¿ááÊæàì Ü̈ A»ÝÂÓÜ 
ÊÜÞvÜá£¤ÃÜáÊÜ Ë¨ÝÂ¦ì¿ÞX Ü̈áª, ñÜ®ÜWæ ÔPÜR WæÓ… 
±æà±ÜÃ…®Ü ǽäàpæãWÜÙÜ®Üá° CñÜÃÜÄWæ ÖÜíb¨Ýª®æ. B 
ÊÜáãÆPÜ ÆPÜÒWÜorÇæà ÖÜ| ÊÜÞw¨Ýª®æ Gí Ü̈á ±æäÈàÓÜÃÜá 
±ÝÅ¥ÜËáPÜ ñǕ Tæ¿áÈÉ ±Üñæ¤ ÊÜÞw¨ÝªÃæ. DñǕ WÜã 
ÖÝWÜã ±ÜÅÍæ°±Ü£ÅPæ ÓæãàÄPæ hÝÆ Ü̈ QíW…²®…WÜÙÜ 
®ÜvÜáË®Ü ÓÜí±ÜPÜì Ü̈ ÓÜáÚÊÜâ »æà©ÓÜáÊÜÈÉ Ô¹I A—
PÝÄWÜÙÜá ÊÜáWÜ°ÃÝX¨ÝªÃæ.

ÆPÝÒíñÜÃÜ Ë¨ÝÂ¦ìWÜÙÜ 
»ÜËÐÜÂÊÜ®Üá° ÃÜüÓÜáÊÜÈÉ Pæàí¨ÜÅ 

ÓÜÃÜPÝÃÜ Ë´ÜÆÊÝX¨æ. £íWÜÙÜáWÜÚí¨Ü 
GÆÉÊÜä ±ÝÃÜ¨ÜÍÜìPÜ ÖÝWÜã »Ü¨ÜÅÊÝX¨æ 
Gí¨Üá ÓÜÃÜPÝÃÜ ÖæàÙÜá£¤ñÜá¤. B¨ÜÃæ DWÜ 
AÊÜÃÜ¨æà ÓÜíÓæ§WÜÙÜ ÊÜÂÊÜÓæ§ Ë´ÜÆÊÝX¨æ 
Gí¨Üá J²³PæãÙÜáÛÊÜ ±ÜÄÔ§£ G¨ÜáÃÝX¨æ. 
D Êæç´ÜÆÂPæR ¿ÞÃÜá ÖæãOæ GíŸá¨Ü®Üá° 
ÓÜ³ÐÜr ±ÜwÓÜ¸æàPÜá. Ë¨ÝÂ¦ìWÜÙÜá ÊÜáñÜá¤ 
±æäàÐÜPÜÃÜá A®Üá»ÜËÔÃÜáÊÜ ÊÜÞ®ÜÔPÜ 
JñÜ¤vÜ ÖÝWÜã ×íÓæWæ ÓÜÃÜPÝÃÜ EñÜ¤ÃÜ 
¯àvÜ¸æàPÝX¨æ.

& vÝ.±ÜÅ»Ý ÊÜáÈÉPÝgáì®… ÓÜíÓÜ¨æ
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The economy is on the verge
of a significant “oil shock” as
the delayed consequences of
the prolonged US-Iran war
are set to kick in now, Uday
Kotak, Founder and Director
of Kotak Mahindra Bank,
warned on Tuesday.

He said businesses and
policymakers should adopt a
mindset of “strategic para-
noia” and embark on imme-
diate preparation to survive
the downturn in financial
stability.

“We haven’t seen the im-
pact of the war in two
months, but now it’s coming,
and it’s coming big… You are
not far away from the shock
unless the Iran war stops to-
morrow morning. We need
to get ready for tough times
rather than waiting for the
shock to hit us,” Kotak said at
the CII Annual Business
Summit 2026.

“We should prepare for
paranoia before the event,”

he said, stressing on the need
for a low-cost reshaping of
the Indian economy, with
businesses taking the initiat-
ive instead of making de-
mands of the government.

BRACE FOR IT

“Let’s move as people, busi-
nesses, and policymakers to
walk more than our talk,”
Kotak said.

He noted that the world
was moving from a collabor-
ative mindset back to
pre-1945 tribalism, where
countries fought for control

over territory, ownership
and seeking rent from assets.
The control over tangible
and intangible assets is be-
coming concentrated in a
few hands, he added. “Who
would have thought that the
control of a strait in the
Middle East will make the
east of the Middle East so
vulnerable. ...How power for
the future will determine our
destiny? Many ways we are
seeing raw power becoming
the rule of life. And that is
back to tribalism,” he said.

Markets are also playing
on the fundamental theme of
reversion to mean, he added. 

“We need to be strategic
and real in this tribal mind-
set world... what matters is
control over assets, suppor-
ted by a strong P&L (profit
and loss),” he said.

Over the last two days,
Prime Minister Narendra
Modi, too, has been warning
citizens of tough times ahead
and asking them to adopt
“wartime austerity” to pre-
serve India’s economic
resilience.

Amiti Sen
New Delhi

Uday Kotak, Founder and
Director of Kotak Mahindra
Bank (file photo) 

Economy not far from ‘oil shock’ 
unless Iran war stops: Uday Kotak

Chief Economic Advisor V
Anantha Nageswaran on
Tuesday termed the West
Asia crisis as a “live balance-
of-payments stress test”. He,
however, expressed optim-
ism that India has the tools
to navigate the current envir-
onment of conflicts.

In his address at the CII’s
Annual Business Summit
here, Nageswaran said 87 per
cent of India’s crude require-
ment is imported, of which
46 per cent transits through
or near the Strait of Hormuz,
where the seven-day moving
average tanker tra�c has
fallen to five vessels. Sixty
per cent of the LPG require-
ment is imported, and over
90 per cent of this moves via
the Gulf. Thirty eight per
cent of annual remittances

originate in Gulf countries.
“The West Asia crisis,

therefore, is not a foreign
policy concern that occa-
sionally bleeds into eco-
nomic planning. It is a live
balance-of-payments stress
test, with direct con-
sequences for inflation, the
current account, and the ex-
change rate. Managing the
current account credibly, fin-
ancing it, and preventing fur-
ther currency depreciation
are the central macroeco-
nomic imperatives of FY27,”

Nageswaran said. India’s
macroeconomic founda-
tions, the fiscal consolida-
tion path, infrastructure in-
vestment, and reform record
provide a base from which it
can navigate this environ-
ment e�ectively, he said.

‘STRATEGIC ERROR’

Noting that the world is
“geopolitically contested
and dotted with active con-
flicts”, Nageswaran said it
would be a “strategic error”
for emerging economies to

continue planning on the as-
sumption that the pre-2020
global economic architec-
ture would reassert itself.

“India, given its scale,
democratic legitimacy and
the breadth of relationships,
is better placed than most to
help shape what comes
next,” he said, adding that
strategic clarity is needed to
recognise that only a limited
time window is available to
reposition trade relation-
ships, technology partner-
ships, supply chain architec-
ture, and the coalition
building that will shape to-
wards the next international
economic order.

He pinpointed the struc-
tural shifts that are imperat-
ive for emerging economies,
including trade wars, semi-
conductor supply chains, en-
ergy transition premium,
and permanent repricing of
geopolitical risk.

W. Asia crisis, a balance-of-payments 
stress test, says Anantha Nageswaran 
BETTER PLACED. India has the tools to navigate the current environment of conflicts

Our Bureau
New Delhi

Currently, the world
is geopolitically
contested and dotted
with active conflicts
V ANANTHA NAGESWARAN

Chief Economic Advisor

Minister of Petroleum and
Natural Gas Hardeep Singh
Puri on Tuesday said India
has su�cient supplies of pet-
rol, diesel and cooking gas
despite the disruptions in the
Strait of Hormuz, and added
that the country has ramped
up domestic production of
LPG . Without commenting
on whether fuel price hikes
were on the cards, he pointed
out that the government had
not hiked petrol and diesel
prices in the past four years.

He was, however, worried
that oil marketing companies
were losing ₹1,000 crore per

day, with projected cumulat-
ive loss of ₹1 lakh crore in a
single quarter if crude prices
remain elevated and retail
fuel prices continue to be
sold below cost. Cumulative
under-recoveries are at
nearly ₹1.98 lakh crore, he
stated. 

At the CII Annual Business
Summit 2026, Puri said,
“These losses in one quarter
are enough to wipe out
profits that oil companies
earn in the entire year.”
“How long will the oil com-
panies be able to take it? At
some stage, the government
will have to take a view on
that,” he added.

Stressing that India has no
supply-side problems, Puri

pointed out that the country
currently holds around 60
days of crude oil supplies, 60
days of LNG inventory and
45 days of LPG reserves. 

RESILIENT DEMAND

He noted that fuel demand
has remained resilient during
the crisis, with petrol con-
sumption rising around 6 per
cent, while LPG demand
moderated to about 75,000
tonnes per day from nearly
90,000 tonnes earlier, partly
because of seasonal factors. 

He pointed out that there
is su�cient crude oil and
LPG inventory, and domestic
LPG production has been
ramped up to 54,000 tonnes
per day from about 36,000

tonnes previously.
He termed Prime Minister

Narendra Modi’s recent call
for moderation in energy
consumption as a “visionary”
long-term approach rather
than signalling imminent
restrictions.

“Today, we are in a situ-
ation where we don’t know
how long the blockades or
counter-blockades will con-
tinue. But I can tell you cat-
egorically that today we are
in a situation where, unlike
other countries in the world
which have had to either face
problems in terms of availab-
ility and supply or where
prices have gone rampant, we
have had stable prices and
supplies,” Puri added.

Our Bureau
New Delhi

India has adequate fuel stock, but OMCs may
incur ₹1 lakh crore loss: Petroleum Minister Puri

The India-Oman free trade
agreement (FTA) is likely to
come into force on June 1,
Commerce and Industry
Minister Piyush Goyal said.
But in the case of the India-
Chile FTA negotiations,
some issues remainunre-
solved, he added.

On the impact of the on-
going war in Iran on the In-
dian economy, the Minister
observed that India has con-
sistently turned crises into
opportunities. “The current
global situation should be
viewed as a wake-up call for
India to become more e�-
cient, productive and self-re-
liant. The world is going
through a challenging time.
India has a great opportunity
to outshine others,” Goyal
said on Tuesday at the CII
Annual Summit.

On the progress in FTAs,

the Minister said the one
with Oman was likely to take
e�ect very soon.

“I have had a good meet-
ing with Oman team today
and most probably the Oman
free trade agreement will
come into e�ect from June 1,
2026,” Goyal told reporters
on the sidelines of the CII
event.

Under the India-Oman
FTA, about 98 per cent of In-
dia’s exports will face zero
duties in that West Asian
country. Items such as tex-
tiles, leather goods, engin-
eering goods, chemicals,
pharmaceuticals, and food
and marine products are set
to benefit.

CHILE’S MINERAL DEAL

There are, however, chal-
lenges to be ironed out in the
India-Chile FTA talks. “I met
the Chilean Foreign Minister
here. There are challenges
given the di�erent size of the
economies and di�erent

scale of opportunities that
both countries o�er to each
other... We are trying to
bridge that gap through in-
novative solutions,” Goyal
said.

A deal on critical minerals
is crucial for India in its pact
with Chile, which holds the
world’s largest lithium re-
serves. “If we get a good deal
around critical minerals and
other important mining con-

cessions, then may be there
is some very good possibility
that we should be able to fi-
nalise an FTA with Chile,” he
said.

EXPORT TARGET

In his address at the event,
the Minister stressed the
need for members of Indian
industry to support each
other and added that the col-
lective growth of Indian in-
dustry would strengthen the
country’s future. 

He called on industry to
work towards achieving the
target of $2 trillion exports
over the next five to six years.
He observed that the target
was achievable with annual
export growth of around 15
per cent. Sectors across the
economy, including automo-
biles, steel and start-ups,
have the potential to drive
this growth through innova-
tion, competitiveness and
expansion into global mar-
kets, Goyal said.

Our Bureau
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Union Minister Piyush Goyal
addresses the CII Annual
Business Summit 2026 ANI 

India-Oman FTA may kick in on June 1: Goyal

Defence Secretary Rajesh
Kumar Singh on Tuesday
said the government is con-
sidering opening up ballistic
missile manufacturing to the
private sector, following its
decision to allow private par-
ticipation for the first time in
the indigenous fifth-genera-
tion fighter jet project under
the Advanced Medium Com-
bat Aircraft (AMCA)
programme.

Both these manufacturing
segments were restricted to
defence public sector under-
takings. The Defence Secret-
ary stated that the proposed
move is aimed at providing a
level playing field to the
private sector, as laid out in
the draft Defence Acquisi-
tion Procedure 2026 re-
leased by the Ministry of De-
fence earlier this year to
amend the procurement

manual in e�ect since 2020.
Singh also said that the

government is working on a
new line of credit scheme to
boost defence exports to less
developed countries.

He said there is a growing
“willingness to transfer tech-
nology to private sector for
various types of ballistic mis-
siles”, adding that “the time
has come” to operationalise
such plans, given their rising
strategic importance in mod-
ern warfare.

“..I think that you will see
steps being taken by the gov-
ernment to ensure that we
have su�cient private sector
involvement in that space as
well,” he said in response to

queries from industry lead-
ers, senior armed forces per-
sonnel, and other stakehold-
ers at the Confederation of
Indian Industry (CII) An-
nual Business Summit 2026.

The CII’s special plenary
session was themed ‘Geo-
strategy, Supply Chains and
Strategic Resilience: The
New Imperative’.

For the AMCA pro-
gramme, three consortiums
— two are a blend of private
and public sectors and the
third is entirely private —
have been selected to build
the fifth-generation aircraft
on a design and prototype
built by the Defence Re-
search and Development Or-
ganisation , the Defence Sec-
retary said.

Referring to the Defence
Forces Vision 2047 docu-
ment, released earlier, he
said the defence ministry an-
ticipates a 20 per cent year-
on-year increase in the na-

tional defence budget over
the next 21 years. 

“We are targeting a de-
fence production output of
₹8.8 lakh crore... we envision
our defence exports reaching
₹2.8 lakh crore, placing India
firmly among the top three
global exporters of high-
quality defence equipment,”
he observed.

ACHIEVABLE TARGETS

The Defence Forces Vision,
encapsulated in the mantra
‘Atmanirbhar, Agrani, and
Atulya Bharat 2047’ (self-re-
liant, leading, and incompar-
able India) sets a staggering
but achievable economic tar-
gets for the defence sector,
he said. In the past year and a
half, ₹4.5 lakh crore worth of
projects were given to the in-
dustry. Of that, 70 per cent in
value and 90 per cent of the
total contracts have gone to
the indigenous industry, he
said.

Dalip Singh
New Delhi

Govt weighs opening ballistic missile
production to private sector: Defence Secy

We are targeting
a defence
production
output of ₹8.8
lakh crore, he said

Prime Minister Narendra
Modi’s visit to the United
Arab Emirates this week
will focus on  strengthening
India’s energy security and
enhancing trade and co-
operation amid continuing
tensions in West Asia, the
Ministry of External A�airs
said on Tuesday.

On whether India was ad-
opting a new policy on buy-
ing oil from Russia despite
the sanctions, MEA Spokes-
person Randhir Jaiswal said
India will continue to
source oil based on the en-
ergy security needs and in-
terests of its 1.4 billion
people.

Earlier in the day, Petro-
leum and Natural Gas Min-
ister Hardeep Singh Puri re-
futed reports on India
refusing a LNG consign-
ment from Russia. “We
have never imported LNG
from Russia,” the Minister
said at the CII Annual
Summit.

5 DAY TOUR 

Modi will arrive in the UAE
on May 15 as part of his
five-nation diplomatic tour
which will also include vis-
its to the Netherlands,
Sweden, Norway and Italy.

The PM is scheduled to
hold talks with UAE Presid-
ent Mohamed bin Zayed Al
Nahyan in Abu Dhabi.

EFFORTS ON 

The vi crisis. As global dis-
ruptions from the Iran con-
flict intensify, India is in
discussions with the UAE to
explore long-term alternat-
ive routes that bypass the
Strait of Hormuz to ensure
stable energy exports.
“Modi’s UAE visit priority is
to strengthen energy sup-
plies,” Jaiswal said, adding
that there would also be
discussions on trade.

India-UAE bilateral trade
surpassed $100 billion in
FY26.

Modi’s UAE visit
to focus on energy
security: MEA
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The government is working
on a new employment policy,
and a draft will be released
for stakeholder feedback, La-
bour and Employment Min-
ister Mansukh Mandaviya
said on Tuesday at the Con-
federation of Indian In-
dustry (CII) Annual Busi-
ness Summit 2026.

“You all should read it
(draft of employment
policy) and share your in-
puts, which is important to
provide a good employment
policy for the country,” Man-
daviya said as part of his
speech on labour reforms.

In his nearly hour-long ad-

dress that touched on a wide
range of issues, the Minister
came up with several sugges-
tions, including urging in-
dustry to join hands with the
government in formulating a
roadmap out of the West
Asia conflict.

ROLE OF BUSINESSES

“Registration from the in-
dustry is less,” the Minister
remarked in reference to the
employment-linked financial
incentive scheme for fresh
hires and their employers
between August 1, 2025, and
July 31, 2027.

He appreciated the role
played by the CII in fostering
job creation through model
career centres. Stating that it

shouldn’t be the govern-
ment’s responsibility alone
to organise the employment
fairs connecting jobseekers
with employers across the
country, he called on indus-
tries and associations such as
the CII to play a more active
role in employment genera-
tion initiatives. 

He stressed that the gov-
ernment could only play the
role of a catalyst and partner
in such e�orts. 

The minister expressed
concern over the growing
challenges faced by contrac-
tual workers and added that
directions had been issued to
industries to ensure timely
payment of wages in compli-
ance with labour laws.

Dalip Singh
New Delhi

‘Draft of new employment policy
to be released soon for feedback’
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